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The world’s  

A study1 suggests Helsinki is 
the happiest place to live out 

found that people typically need 
a pension pot worth around 

the globe, a ‘happiness index’
 

‘World Happiness Report’ 

1Audley Villages, 2020
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Vaccines put a spring 
in investors’ step 
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Key Points

•  From 6 April 2021 Personal Allowance 
increased to £12,570 and the Income 
Tax higher rate threshold increased to 
£50,270, both thresholds will remain at 

to £9,568 from 6 April 2021, the Upper 
Earnings Limit will be £50,270

•  Inheritance Tax nil-rate band remains  
at £325,000 and residence nil-rate band  

remains at £12,300 for individuals and 
£6,150 for most trusts

Allowance remains at £40,000

£179.60 per week in April 2021, the older 

per week

remains at £20,000 for the 2021/22 tax year

allowance or Child Trust Fund annual 

2021/22 tax year

per hour from April 2021 and will include 
those aged 23 and over.

purchases in England and Northern Ireland 
extended, with the £500,000 threshold at 

a threshold of £250,000 applies for a further 
three months, with the regular £125,000 
threshold returning from 1 October 2021. 

 
to 30 June 2021

•  Mortgage guarantee scheme introduced 
from April, with the government providing 

mortgages to buyers to secure a loan with a 
5% deposit on a property of up to £600,000 

 

end of June, employers then pay a 10% 

 
 

 
replacing previous emergency 
government funding to support 

 

 

•  A new 'Restart Grant' scheme provides 

•  Business Rates Relief for retail and 
 

for three months to 30 June 2021, with  
 

rise from 19% to 25% in April 2023; a 

above £50,000, so that only businesses 

taxed at the full 25% rate, businesses with 

be taxed at 19%

•  To encourage business investment, a 

25p for every £1 they invest, by providing 
allowances of 130% on qualifying 
investment in new plant and machinery, 
from 1 April 2021 to 31 March 2023 

•  VAT 5% reduced rate for tourism and 

rate of 12.5% for six months.

 set the tone for 
proceedings, with the statement centring 

support for jobs and businesses, and 

will be  than 
previously expected.

term economic outlook details a strong 
economic rebound for the UK, over the 

Growth is expected to moderate towards 
the end of the year and output to return 
to its pre-pandemic level in mid-2022, six 

faster rollout of the vaccine. The OBR 
forecast the economy will grow by 4% this 
year and by 7.3% in 2022. 

As the economy reopens and emergency 

record of £355bn in 2020/21 to £234bn 
in 2021/22. 

for 2023 would be necessary in the coming 

Spring Budget 2021
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More people accessed their pensions and 

three months of 2020 compared to the 
same quarter the previous year. A total 
of £2.4bn was withdrawn from pensions 

£2.2bn in Q4 2019.

The HMRC data2 shows that 360,000 
people accessed their pensions in the 
fourth quarter of 2020, up 10% from the 
same period in 2019, meaning the average 
amount withdrawn per individual was lower. 
There was a 4% increase in the number of 
individuals withdrawing compared to the  
previous three months. 

October, November and December typically 
see a slight drop in the number of people 
accessing their pensions, so this change in 

of the pandemic. With unemployment and 
redundancies rising, many people may be 
feeling the need to dip into their pensions.

Withdrawing money from your pension 
savings has its risks, so it’s important to 

2Gov, 2021

More people accessing pension cash

The last few years have seen a 

the globe, driven by an increasing 
desire for investors to know both 
where their money is going and that it 

to a survey conducted by CoreData, 
three-quarters of UK professional fund 
buyers now expect all investment funds 

Pandemic has raised awareness 

accelerated this momentum, with eight out of 

ten UK fund investors saying they increased 

“The pandemic has helped reset humanity's 

moral compass and encouraged people to favour 

investments aligned with their beliefs and values.”

Research3 has shown that environmental 

a further boost in the run-up to the 26th 
UN Climate Change Conference of the 

regime can also be expected to raise the 

focus during 2021.  

3BlackRock, 2020
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IF YOU WOULD 
LIKE ADVICE OR  
INFORMATION 
ON ANY OF THE 
AREAS HIGHLIGHTED  
IN THIS NEWSLETTER,  
PLEASE GET IN TOUCH.

Two pieces of research have again 
highlighted consumer confusion and 
concerns around pension provision and 
thereby the necessity for people to take 

Firstly, a survey by Which?6 found that 

Other research7

Take control

6 7

 
Take back control

UK dividends fell 44% in 2020 to  

 

Dividend Monitor5  

 

The biggest impact came from the  

 

 

 

 
“There are reasons for 
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